Ayt

o

+— S

|

-

g

D Y fae—————— oy e e T S B e WO Bl o SN

A58 T

=00 AL
2 That, together with, and n &ddition to, the moeathly povrenis of principa! and anterest payvoble under the
teims of the note secured hereby, he will oy 1o the Montpaypee, on the

frist day of ok month uatil the said note
1s futly paid, the following sums

Arn um ount suffrotent 1o oot tne Rotder Feer 8 oair? rlyage ansurani e fremaor tf this pnastrg.
' ¥ H

ment and the nsie <eccered hoerehey are s ceed o o flpgaye IMN i Teroe ;'f(.‘-'f—i!”.l L they wre
Reld by the Seoretany of H o usiny end Urbon Beselr prens,

D Hoand s long as o sant non o L
LY L
Naty nal H AmaTy At st oL
Jate b Lnnnal mosipaye ine o
Sevectery f Housin, and Urtoan
A ’
Roegpulate ns thereunider, oy

insared L oarte feanscred Lnibor the

rands ot the Rolier e 1

Svisiens of the

e tuats doe

sivde sk BKabder wnk fande toray s B opremiom oty

»the National B ousiny Al o~ amernaded  aadapphicat e

iy ~erdon e L wten date and this msirirment are RBeld by thie Sewrcetar, of Hogsing and Urhan Do
athiv W harg in nee rremiam o ahich shall Te gmoan a—onint egual 10 L e
cne-Ratl s per o centuT aintand.r e talance due St st peated wath st taking
iendies (f prépay miontls
of A sum oeqgial to the gr-‘_n-:d reats, of ary . neat Juel plus the premiuss that will cext btecome due and payatle o policres
e

cof frre and other hazard 1asuran. e covering the mortgaged groperty 3ius taves and assessments next due on the monpaged
property (all on estimated by the Vortgegeotr less all s2ms aireddy pard therefor diveded by the nu
toefore e 1y —onth g7 1o the Jdate when soch g

~ler of —anths toelapsc

3

) e delhingzent,

taxes and assessrents wall [

wich o~umes to ke Redd Ly Mortpagee anotrosT oo rLmi, taxes, und srecial Besess—ents ar i
X8 .

T

CAMN payrents mentiined norhe ta L and all jeveents 1o te ~ede toder the noee
srnred Rorely shall be aj-i:’-d = ontctheref shall Te pard Lyt M ortpagor vach month it o
simple payment 1o te applicd by Ty 1te s the Jtder 2el frovhe

1 opremiam '?-ar,'w-: Lmder the o omtrall fgnsuran.e adth the Soorerarny of Hogsing and Urtan Deseloprent, or monthly

vRasyy im 1l cE e rrpa, e tnsrance premiuT L as the dase ey be

I, taves, Spevial asSeanwants, v oan i other Te pretiots,

AT interest on the note sycured Rerely, en

AV wrmortization of the peanoapal of sad note
Any deficrency 1a the ax.ont of any s4ckh
the due date of the neat such pay=ment. vin
late charge’ not o exceed fu cents (2 for

apyiecate Toontkly payrment, shall unless malde pozd by the Vortyagor pricr ta
ite 2n vient of default wnder this martpage.
each dollar (81) «f each pavment —ore than

et the entra enpense v ved in Randling delinguent pavments,

Tre Mortgagee Tay collect a
f:{2cen (15) days 1n axna s to

3 M che rotal of the paymients made by the Mortgagor under (b of paragraph 2 preceding shall exceed the amount of pay-
meints actaally made by the Mortgagee for tanes or assessments or insurance premiums. as the vase may be, such excess. at the
cption of the Mertgagee. stall be credited on subsequent payvments to be made by the Mortgagor. o refunded to the Mortgagor.
if. howerer, the monthly payments made by the Mortgagor under b, of paragraph 2 preceding shall not be sufficieat to pay
taxes and assessments and insufance premiums. when the ame thall become due and payable. then the Mortgagor shall
pav to the Mortgagee @ny amooal necessany e maxe up the deficiency, on or before the date when payment of such
tares, aSSEsSTEnts, Of sufance ;n"h_ s snall be due. It at any time the Mortgagor sha!lter;der to the Mortgagee,
tn accordance with the proviswons of the nole seoured Z':(-:e':-j.. tull payvment of the eatire indebtedress represented
thezeby, the Mortgagee shail, an C(;:Tpu!l:';g the amount of sueh indeltedness, credit o the account of the Mortgagor
all pavrents made under the frovicwns of fus of paraeraph 2 hereof which the Mortgagee has rot become obligated
13 pay to the Secretary of Housing and. Lrhm Development. and any balance remaining in the funds accumulated
under the provisions of 1% of paragraph 2 hereot. [If there shall be a default under any of the provisions of this
rortgage resuiting in a public sale of the premises covered heseby. or if the propernty is othersise acquired after
default, the Mortgagee shall apply. at the time of the commenvement of such proceedings, or at the time the property
is otherwise acquired, the balance then reTalnng 0 the tunds accu—ulated under ¢4 of parapraph 2 preceding, as
a credit against the amount of principal then remaining unpatd under the note secured hereby. and shall properly
adjust any payments which shall hove been made under « - of paragrarh 2

-I Th._d ke will pu) all taxes, a:sess”c-ﬂtq REler Tetes

nd other governmental o1 menicipal charges, {ines,
..... nereinbefore. and in default thereof the Mortgagee may pay
the same, a.;d lh at }:{- .nH FroTf =tl; delu(—r the uff:cxau receipts therefor to the Mortgagee. If the Mostgagor fails
to make z=ny pavrents provided for 1n this section or anv other pavments for taves, assessments, or the like, the
Mottgagee ray pay the same. and allsu-—s =0 pard shall Pear ;nterest at the tote set forthinthe note secured hereby
rom the date of such advance and shall be smucd by this mortpage.

5. That he will keep the premises in as good order and (onditien as they e new and will not commit or per-
it any waste therecf, reasenable wear and tear excepted

6 That ke will keep the iTproverents rnoa existing o herezfter vrected e the mongaged property insured as
may be required from tire to time by the Morntgager agzinst

loss by fize and other hazards, casualties and contin-
gencies in such wmounts and for such penods as m

ay e required by the Mortgagee and will pay promptly, when
due, any premiums on such 1asurance provision for pavment of which has not been made kereinbefore.

All insur-
ance shall be carried 1n companies approved by the Mortgagee and the policies and renewals thereof shall be held
by the Mortgagee and have attached therelo oo

ezt payable clauses 1a favor of and in form acceptable to the Mort-
ge In event of loss Mortgagor will give imrediote notice by mail to the Mortgagee. who may make proof of
55 f rol made promptly by Mortpager, wnd each 1msurance cormpany concemed is herety authorized and directed
to make payrment for such loss ditectly to the Mortgagee tastead of to the Mortgagor and Mortgagee jointly, and the
insutence proceeds, or any patl thereef, uy be spplied by the Mortgapee at its option either to the reduction of
the indettedness hereby secured or to the rostezation o1 repair of the property daraged. In event of foreclosure of
this mortgage or other transfer of title 1o the ‘-!o:tga;;cd property 1 extinguishment of the 1ndebledness secured
merebn . all right, titie ond anterest of 2o VMortgeger in and "o dny msurance pohicies thea in ferve shall pass to
the purchaser or grantee

o

That ke hereby asagns all the rents, issues, ard profits of the mottgaged pn;r:n;v_-'s from and after any de-
fault h’:rcx ader, ond stould loeel proccedings be :r.sn!uti-d pirsiant 1o this instrument, then the Mortgagee shall
Lave the right 1o have e teceiner ;pointed of the rents, 1scues, ond 'mh Lowho, after de("_.ctlng all(hnrbcs and

expenses attending such proveedings ond the execution of has nm! as tecener. shall apply the tesidue of the

sents, assues. and profits, toward the rayment of the debr cocured horebsy

8. That if the premises, or ¢ny part thereo!, te cenderned under any pover of eminent dazain, or acquired for

a public u<e, the da—ages, groceeds, zad the consideranion for such acguisition, to the eatent of the full amount of

indebtedness upn this Tortgage. and the nate secured Roreby rerunning unpmd, are herebyv assigned by the \'\:tgagm
to the Mongagee and shall te paid forthwith to the Vortgagee to e epplied he it on

by aocteonnt of the 1ndebtedness se-
cured kereby, whether due or not
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